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Revenue 
Year-over-year revenue growth remains in the double digits, with approximately four out of five 
companies reporting gains. Most companies expect continued growth over the next 12 months 
at the mean rate of 8.1 %. 

Past, current and projected revenue growth rates for the middle 
market and the S&P 500 (%) 
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• AS OF JULY 29, 2026, WHEN THE 
MMI WAS PUBLISHED, S&P HAD 
NOT RELEASED ITS Q2 INDICES. 

Percent of middle market companies 
reporting/projecting year-over-year 
revenue growth 
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Employment 
Employment growth remains soft for the third straight reporting period but continues to track 
above the historical average of 5.3%. Projections for the next 12 months are strong. 

Past, current and projected employment growth rates for middle 
market, small and large companies (%) 
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~Expansion 
 Expansionary activity remains stable, with the proportion of companies relying on debt to fund 

growth continuing its uptick. 

Percent of middle market companies engaging in expansion activities over the past 12 months 
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Economic Confidence 
Confidence holds strong, yet slightly softer national and global numbers reported midyear. 

Percent of middle market leaders expressing confidence in the global, national and local economies 
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Capital Investment 
Investment posture continues to improve since contracting one year ago. 

Percent of middle market executives who would invest vs. save an extra dollar 
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Artificial intelligence captures a growing share of 

investment dollars. 

Most savers continue to prioritize 

future investments. 

Acquisitions --

Facil ities 

Key Challenges 
Cost pressures and economic uncertainty remain the dominate headwinds. 

Hold more 
cash 

Save for future 
financ ial 
investments 

ECONOMIC & FINANCIAL CHALLENGES 
• Inflation; rising costs of materials, services and inputs; 

economic uncertainty 

WORKFORCE & TALENT CHALLENGES 
• Attracting and hiring qualified talent, retention and 

turnover, rising labor cost, and wage pressures 

OPERATIONAL & TECHNOLOGY CHALLENGES 
• Cybersecurity and data privacy, adopting new technologies, 

maintaining operational efficiency 

MARKET & REGULATORY CHALLENGES 
• Impact of tariffs and trade policies and competitive 

pressure 

5 




	Mid-Year 2026 
	Executive Summary 
	Middle Market Indicator 
	How is the research conducted? 


	Revenue 
	Past, current and projected revenue growth rates for the middle market and the S&P 500 (%) 
	Percent of middle market companies reporting/projecting year-over-year revenue growth 

	Employment 
	Past, current and projected employment growth rates for middle market, small and large companies (%) 
	Percent of middle market companies reporting/projecting year-over-year employment growth 

	Expansion 
	Percent of middle market companies engaging in expansion activities over the past 12 months 

	Economic Confidence 
	Percent of middle market leaders expressing confidence in the global, national and local economies 

	Capital Investment 
	Percent of middle market executives who would invest vs. save an extra dollar 
	Artificial intelligence captures a growing share of investment dollars. 
	Most savers continue to prioritize future investments. 

	Key Challenges 
	ECONOMIC & FINANCIAL CHALLENGES 
	WORKFORCE & TALENT CHALLENGES 
	OPERATIONAL & TECHNOLOGY CHALLENGES 
	MARKET & REGULATORY CHALLENGES 

	MIDDLEMARKETCENTER.ORG 




