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Overview

The sustainable finance activity we originate, commit, advise, or facilitate is grouped into three categories:
Standard-Aligned Sustainable Finance, Environmental Finance, and Community Finance (see details
below). These activities may include lending, debt and equity capital markets, mergers and acquisitions
advisory, and other eligible investments. Philanthropic giving is out of scope. Wells Fargo relies on third-
party league table credit methodology where available, otherwise, we count the amount of our
commitment.

Our approach to sustainable finance is grounded in our efforts to serve our clients and customers in the
evolving competitive business landscape and is subject to change as the landscape and best practices of
the sustainable finance industry evolve and mature.

Standard-Aligned Sustainable Finance

Financial products either directly dedicated to or linked to environmental and/or social outcomes that aim
to align with sustainable finance standards or principles based on designations by Bloomberg or Dealogic,
where available, or otherwise reviewed internally for alignment with sustainable finance standards or
principles, including:

« Sustainability-Linked Loans and Bonds

« Sustainability Bonds

e Green Loans and Bonds

« Social Loans and Bonds

Environmental Finance

Financial products and services that support client activities that promote environmental sustainability
including the manufacturing, construction, acquisition, development, operation, renovation and/or
maintenance of facilities, systems, technologies, and/or equipment related to the following:

« Clean Transportation, including zero tailpipe emission vehicles and infrastructure that supports
electrified and low-emission transportation;

«  Green Buildings, including buildings and building-related improvements that meet recognized energy
standards or green building certifications or that otherwise reduce energy or greenhouse gas
emissions;

« Energy Efficiency, including clean technology, equipment, or infrastructure that supports
electrification or reduces energy use and/or greenhouse gas emissions;



Energy Generation and Storage, including electric power generation via solar, wind, geothermal,
nuclear, or other renewable energy sources, energy storage connected to renewable energy sources,
as well as energy transmission, distribution, and management systems;

Sustainable Water and Wastewater Management, including water treatment facilities, water
recycling, desalination, and water infrastructure designed to improve efficiency, conserve water, or
build resilience against extreme weather events;

Pollution Prevention and Control and Circular Economy, including soil remediation, waste prevention
and/or reduction, recycling and composting, and greenhouse gas emissions monitoring, control,
capture, and/or removal technologies;

Sustainable Management of Natural Resources and Biodiversity, including regenerative agriculture,
apiculture, ecosystem and/or biodiversity conservation, and nature-based climate resiliency solutions;

Transition Finance, including low-carbon fuels, hydrogen production and/or use, and decarbonization
activities such as those in the production of aluminum, steel, iron, or cement.

Community Finance

Financial products and services that serve communities across a range of needs, including:

Education, including projects that promote access to education in communities eligible for
Community Reinvestment Act credit, community college districts, apprenticeship programs, and
junior colleges;

Healthcare, including non-profit or public sector healthcare facilities that primarily provide free or
subsidized services;

Housing Affordability, including projects and organizations dedicated to affordable housing, including
those supported by government programs and federal tax credits such as the Low-income Housing
Tax Credit;

Economic Opportunity Development, including projects financed via the New Markets Tax Credit
Program, supernational and development agencies, community food services, child and youth
services, and shelters.



Disclaimer and forward-looking statements

The information in this document is provided for information purposes only and reflects Wells Fargo &
Company’s (“our” or the “Company’s”) approach to the topics herein as of December 2025, unless
otherwise noted. Our approach is subject to change in the Company’s sole discretion without notice. The
Company undertakes no obligation to update this document, or any information contained in this
document, as a result of new information, future developments, or otherwise, except as may be required
by law. Any goals, objectives, commitments, initiatives, or other information discussed in this document

are not guarantees of future results, occurrences, performance, or conditions.

This document contains forward-looking statements about our business and other future conditions,
including statements about the Company’s plans, objectives, and strategies, and expectations for our
operations and business, as well as our goals, commitments, and initiatives related to sustainable finance.
Because forward-looking statements are based on our current expectations and assumptions regarding
the future, they are subject to inherent risks and uncertainties. Do not unduly rely on forward-looking
statements as actual results could differ materially from expectations. For information about factors that
could cause actual results to differ materially from our expectations, refer to our reports filed with the
Securities and Exchange Commission, including the discussion under “Risk Factors” in our Annual Report
on Form 10-K for the year ended December 31, 2024, as filed with the Securities and Exchange
Commission and available on its website at www.sec.gov.

” o« ” o« ” «

Any references to “sustainable finance,” “sustainability-labeled transactions” “renewable energy,” “clean
energy,” “clean technology,” “affordable housing,” “sustainability” or similar terms in this document are
intended as references to the internally defined criteria of the Company, as applicable, and, except as

specifically stated, not to any jurisdiction-specific regulatory definition that may exist.

” «

The Company’s goals, objectives, commitments, and initiatives are aspirational and purely voluntary, are
not binding on the Company's business, investment decisions, and/or management, and may be amended
or cancelled at any time. The Company makes no representations or warranties as to the quality,
completeness, accuracy, or fitness for a particular purpose of any information in this document and shall
not be liable for any use by any party of, for any decision made, or action taken by any party in reliance
upon, or for any inaccuracies or errors in, or omissions from, such information. This document should not
be used as a basis for trading in the securities of the Company or for any other investment decision.
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